2 I

[ 0T
The Japan Research Institute, Limited
44

SBNRNES - A\DERICQUCEFBEERGES

AFARERFICHESEEZD

2023412H14H

HAH AR AWZER
BRI E &R
iR E

fujinami.takumi@jri.co.jp

‘;xﬁﬁmzlo“w



-] @ EZ|S--.L\

O [T (3UEH 2<H) B BAGSHZHR P/aL FEIEmss
CY i

« FRETKRFET
(*ﬁ%z@?%l%ﬁ’;ﬁﬂnljﬁ ST SEHF=>B AT
« R, B ESTHEMICED

CEFac T  cantsiiTorossossasnea beber 2365l
W%ﬁﬁﬁ,ﬁﬁﬁﬂ@gtt v &S 2023F~
- HEBER HWIEBEAESBEZESE 20106~ . L%
5 75
| Piie ® L
. [FEDLFEEIEDENENON] BEBP 202355888 i
- [FHAEZIOE] BEBP 2020 &y >
+ [ TIHOBEHS ) THEBAKLR] BARBHEELRE 20174 ”’
. TAOESMAEE< T3] BAREFEHRG 20165 A
‘;xﬁﬁo)lzlo“w ——]

1 Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.


https://ap.sansan.com/v/virtual-cards/df79f78522954f5ba368816ebe123e59/

—— ((©) B A e
FARBHZEXIE B

B EMRAGE @GR [ HBOHHAFERE |

20 it 75 ‘

Ls | 175D BIFA DTS |

1.0 ‘
HE L

=3 ._0) @F‘ﬁﬁ

0.5

0.0
2015 2016 201/ 2018 2019 2020 2021 2022 2023

(f5)

. R o EAFEAT —REEB KRR
‘ R 1 D E DY

2 Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.



e NEEEYY
RREDE5 A kS8 (BT

> 201 OFUE. RREDEABEII MBI

> J0BICH > TEIRRENS T
_— HRE DI AR BRDIHETR

10

8 g

0

‘2 1 1 1 1 1 1 1 1
1980 1985 1990 1995 2000 2005 2010 2015 2020 %

GHETEREAAIEAOBBES
Rt O EDCY

3 Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.




—@

\

ZE Do) 2 i E DN 5 01T

> &ha W%%E%bn525@?—9
> ERD DHTIC

o B B E %
X K |HEOXR, BEN2E. AHEEMLE, 2RUT IV —

E ZX l‘lL\

The Japan Research Ins

e, Lim

TS, ERRMLE AREEOREE IOBBLE,
EROBEIE, BP0 - RITOBEEEEILE, ABELE (BKF)

20 B | RKZEAOL. 4AF4IKF2ESRE B OEKED

DIRRE2RE, ECBEZFDMEKRILER, —tHARELER. REARBE.

BFHELER KREFOFDOLER, REEEFREFEERFHE2E. X FL XFL

N EE R ER

d

‘ Rt O E DY
4 Copyright (C) 2023 The Jaj

pan Researcl

h

Institute, Limited. All Rights Reserve



-] @ EZ|S--.L\

Fr)7EMEOEVHBIR(EFE . AORS| AR

—t
=Yk i e 2 aem
— 27 HE ()3 ik (2B B it & S AR RER
Jt$)u:|} L3 K-d)ﬁ]\jf) FROPDTORER
%o
gjﬁfiﬂd)i é z @ RREf y =-0.707x - 2.11
=ERAOKEEDES o R2 = 0.689
=EBBN/—F¥ R % 2
£ 0
2
[ S5ENCRI I DAFIENL, 9 *°
AORBIHZDED  #,.
A8

‘;xﬁﬁmzlo“w

A8 A6 A4 A2 2 4 6 8

“H
N AINA= e erl (5@ (BRI B Hhis 43 4) _

BT AICE IR DR v ) TER¢E
M EAAS B LR

5 Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved



TR TE. DL

AR RS

\

H 78 58 ot

The Japan Research Institute, Limited

@

=1

15

o

MR - IEFRSEIERRAIEAERIER (AR A L)

(BAN)
200

mIFR 5

mIEIERR 5B

mIFAR &z mIFIER_ &

150

100

50

0

A 50

A 100

A 150
14710

2015

(LR #ersarss@niEE]

‘)ﬂﬂﬁ@@lo“(”

|

2016

4 710

4 710
2017

4 710
2018

[l e

6

4710
2019

4 710
2020

4 710
2021

4'710(;3)
2022 (£F)

el

Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.




- FEEELY
18, 4 IFARERADS50%(FERRET

> EE - MERNED (DO0TH0)
> EOE. | T, BEjEE. £ftE

The Japan R hl Limited

Il F.|

ZHEIEREAZEIE (307305 AR

> %)T%E\G)QI‘EEL_%EE 3D (%) n GHERERIZIE (20438)
FDIFERRE o m RIS S 55 5 5
40
30
20
10
0
A 10
1t = L b B oA P om oA
| bt = OB BFE &8 # B B M
i &
i
s

wHalrmhAE
Rt OEDCY
7 Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.



] @EZISHU
EHEE ITROXRFTERE

TREEMBODEE., RREICZENEDT DB

XEn, KtERAEROMESf (B, FFEHRSED)
1EBE =] JUM

1bEE
R m—
et —E 2% .
1LBSEE - FR{S ur|ES
g — e
wence G DS

ez PSRN N

0% 25% 50% 75% 100% enersmran
R DOEDCY
Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.



—EIEDEs AZIBDIR

¢ B TCEEDIER

& ZMHI22/m% C20mk Citt

SEAMQITERD
QIE’Z,Q\%DIU‘Z)

BHAERELRRSIRAOBERSE ]
NEAZET

‘;xﬁﬁmzlo“w

L)

(N

100

o [

A 100

A 200

A 300

A 400

A 500

A 600

ZERDBLH. £REAEBR (20215)

0 10 20 30 40 20 60

© BARH
The Japan Research Ins L

d

(&%)

9 Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.




@ EZISHIL\ [
The Japan Research In: lliLmltd

NBITOT 15 —F vy (SIS I4E

BhERFRICKDISDEKX

SE(F, FEEEEHTHFvvIK

= BEFER, Oz —XvvTiEH
> ERRERTNER

> IEABRELELER

> ZRENTODEEIDIB

L)

4
4

(AT REXT—4EY

CEYXKIBOR BRI, 6mABDFDHZR
IBEIOBMFERIRIT HER, K- K¥Eb
EEAOLEE, 205 EAORE,

R DEDOLCY

1 O Copyright (C) 2023 The Japan Research Institute, Limited. All Rights Reserved.



- A
ihip
- | The Japan Research Insttute, Limited

AFARZRFICHIZEEZZD

> REINE SEEBICHRBILRDBIEEM
> B& ERRBOWNEFI AR
> Bt nERZREY
> 1A —-FrvIDelE
L@ A EIRELTEER!

‘ SRt D E DY
11



